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SUB J : SOROS ASSOCIATES LOAN AGREEMENT 

REF: STATE 050016 

1 . SUBJECT AGREEMENT HAS BEEN REPORTEDLY DELAYED OVER DIS 
AGREEMENT IN LOAN INTEREST RATE WITH GOG PUSHING FOR ONE 
AND SEVEN-EIGHTS OVER INTER-EUROPEAN BANK RATE AND FNCB 
PROPOSAL OFFERING TWO PERCENT OVER BANK RATE. 

2. ABSENCE OF CASALTA HAS COMPLICATED MATTERS AS 

HIS REPLACEMENT HAS NOT FELT ABLE TO ACCEPT FNCB TWO PERCENT 
OFFER. CASALTA WAS SCHEDULED BACK MARCH 1 BUT REPORTEDLY 
IS SICK AND WILL NOT BE BACK AT LEAST UNTIL END OF THIS 
WEEK AND MORE LIKELY END OF NEXT WEEK. 

3. FNCB LOCAL DIRECTOR CURRENTLY ATTEMPTING TO OBTAIN 
PERMISSION TO LOWER FNCB OFFER TO ONE AND SEVEN-EIGHTS 
PERCENT. IN ANY EVENT, IT UNLIKELY FINAL RESOLUTION 
WILL BE POSSIBLE UNTIL CASALTA'S RETURN.STEIGMAN 
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